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TO HAVE AND 1O HOLD, ali and singular the said promises unto the Mortgacee, its succes~ore and
assigns forever.

The Mortgagor covenants that he is hwiully seized of the premiss heeinibove described in foe sinpie
absolute, that he has good right and lawful authority o weli. convey. or encumber the same, and that the premiscs
are free and cleac of all Yiens and encumbrances whitsoever. The Mertgagor further covenants to warrant and fozever
defend 2ll and singular the prumises unto the Montgagee forever. from and agsinst the Mortgagor and all porsens
whomsoever lawwfully claiming the samie or any part thereof,

The Morigagor covenants and agrees as folluws:

1. That he will premptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this murigage shall sccure the Mortgagee for such further sums as may be sdvanced herealter. at the

option of the Mongagee, for the payment of taxes, insurance premiums, public assesments, repain or other purposes
pursuant to the covenants hercin., and alw anv further losns, advances, readvances or credits that mav be made here
after to the Mornigagor by the Mortgsgec: and that all sums so advaniced <hall bear interest at the same rate as the
Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwisze provided in writing.
. 3. that he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erected on
the mungaged property insured as may be required from time to time by the Mestgagee against loss by fire and other
hazauds, in such amounts 35 may be required by the Muastgagee, and in companies acceptable to it, and that he dacs
hereby assign to the Mangagee all such policies, and that 4l such policies and renewals thereof shall be held by
the Mutgagee and have attached thereto los pavable clauses in favor of, and in form acceptable to, the Mortgagee,
and in the event of loss or destruction by fire or other harards. the Montgagee may, at its option, apply the proceeds
of the insurance to the mortgage indebtedness or to the restoration or repair of the property damiged.

3. That “he will keep all improvements now existing or heteafier erected upun the morttgaged property in
good repair, and in the case of an advance for construction. that he will continue constriiction until completion with-
out interruption, and should he fail to do s, the Mortgagee may, at its option, cnter upon said premises, make whatever
repairs are necessary, including the completion of any construction work underway, and charge the expenses for such

repairs or the completion of such construction to the mongage debt.

5. That the Mortgagee may require the maker, comaker or endrrser of anyv indebtedness secured hereby to
carry life insurance upon himself in 2 sum suffcient o pay all sums secured by this mortgage, designating the Mot
gagee as beneficiary and assignee therecf, and, upon failute of the Montgagor to pay the premiums therefor, the
Mortgagee mav, atiits option, pay said premiums. and all wms 9 advanced by the Mortgagee shall become a part of
the mongage debe.

6. That. together with. and in addition 1o, the monthly pavirents of priccipal and interest pavable under the
terms of the note secured hereby, he will pay 1o the Morntgagee. @n the fir-t dav of cach month, until the indebtedness
secured hereby is puid in full, a cum equal 1 onetwelith of the annual taxes, public assessinents and insurince
premiums. s estimated by the Mongagee, and. on the failure of the Mertgagor to pay all taxes, insurance preniiuins

and public assessments. the Mongagee may, at its optica, pay id items and charge 2l advances thercfor to theem—

mortgage debt.

7. That he hereby assigns all the rents, issues, and profits of the montgaged premises from and after 2nv
default hereunder. and should legal proceednes be instituted pursuant to this instrument, then the Morpagee shall
have the right to have a receiver apponted of the reate, i-ues. and prefits. who, after deducting all charges and
expenses asitending such proceedings and the excourom o his trust os receiver, shall apply the residue of the rent..
isues and profits, tasand the pavment of the debt sccured herhy,

8. Thar, arthe option of the Murtgagee, this moztease hall become due and pavable forthwith if the Mongagar
shall convey avway said mongaged premites, or i the tice hall become vested in any ether [Erson in anyv IMIARcr
whatsever cther than by death of the Mostaagor.

9. It is agreed that the Mortgagor hall hold and enivy the premises above conveved until there is a defult
under this mortgage or in the note tecured kereby. It is the true meaning of this instrament that if the Mortgagor
~hall fully perform all the temms. conditions, and covenants of this mestgage. end of the note securcd hereby, that
then this montgage <hall be utterly noll and vid. ethernwise ve ramain in full force and virue. If there is a default in
any of the termis, conditions or covenants of this morteage. oo of the note secured hereby, then. at the option of the
Mortgagee. all sums thea owirg by the Martgavor 0 the Moitcagee shall become immediately due and pavable, and
this mortgase may be foreclosed. Sheald 2oy Y] proceadings be instituted for the foreclosure of this mortgage, of
should the Mortgagee hicome a panty to any suit invohing this Mortgage or the titde to the premizes  de-cribed
herein, o should the debr seeured hereby oz any pant thereof be placed in the hands of an attorney at law for collection
by suit or ctherwise, all costs and expenses incurred by the Mortgagee. and a reasanable attorney's fee, <hall thereupon
become due and payable immaldiately or on demand. at the option of the Mertgagee, as a part of the debt <ecured
thereby, and may be recovered and allected hereunder. ‘ '

10. The covenants herein contained shall bind. and the benehits and advantages <hall insure to, the respative
heirs, executors, administrators, successors, and assigns of the partics heretn. Whenever used, the singular number shall
tnclude the plural, the plural the singular, and the use of any gender <hall be applicable to all genders.

WITNESS my hard and scal this 27th day of . 19 75,
Signad, sealed, and delivered AL CSEAL)
in the presence of:
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